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CobbiTHs U PakTbi
O0beM aeHexHol 6a3sl ¢ 3 o 10 ampestst 2006 roga yBemuumics Ha 32,3 miupa. py06. (+1,49%) no 2 204,3 mupa.
py6. O6 3TOM coobmmi JlenapraMeHT BHEIIHUX U 00IecTBeHHBIX cBs3eil banka Poccun. AKM

19 anpens 2006 roga cocrosTcs aykiuoHsl 1o pasmeniennto Od3 Beimycka Ne 46020RMFS u Ne 25059RMES.
Bbank Poccun.

AEHEXHbIH W BaAOTHbINA PbIHOK

B nstHuIYy Kype nosstapa cHusmics Ha 1 kor. go 27,71 py6. O6opot noapoc Ha $100 muH. o $1,5 mupa. Met
CUUTAEM, YTO JOJIap 3aBEPLIMT CETOJHAIIHUI JIeHb OKOJIO OTMETKH 27,6 py6. CyMMa OCTaTKOB CPEACTB Ha
KOpCYeTax M Jerno3utax Bbipocna Ha 21,7 wmupa. py6., cocraBuB 438,8 mupa. py6. [IpuunHa pocta — npomaxu
JIoJ1apoB U BaimtoTHble uHTepBeHmu LIb. Ceroans craBku MBK nener OyayT HaxoauTbcst Ha ypoBHe 1,5-2%.

EBpoobaurauum

B maTHHIY TOProB POCCHHCKMMH €BpOOOIHMIalsIMH 3aMETHO He ObLIO, Onaromaps OTCYTCTBHIO TOPTOB
mo Treasuries. Kotupoku Rus30 ocramuce Ha ypoBHe 107,75% oT HOmmHana. CerogHsi MBI OXKHIIAeM
YMEPEHHOT'0 pOCTa LIEH BCJIE/ 3a CHIYKEHHEM JIOXOIHOCTEH Ha aMepUKAaHCKOM PBIHKE M POCTOM LIEH Ha
Commodities.

Pyb6neBbie obauraumm

14.04.06 Ha pOCCHIICKOM JOITOBOM PHIHKE COMHOW TUHAMUKH HE ObLIO, IICHBl H3MEHSINCH Pa3HOHAIPABICHO.
KopriopatiBHbie 00nuraiuy nepBoro 3ieaoHa U3MeHsUuch B npeaenax -0,3+0,1 m.o., pernoHansHbie OyMaru —
B nuamnasone -0,6+0,4 m.m. mo cpeqHeB3BelIeHHBIM LeHaM. CeroJHs LIeHOBas JAWHAMHUKA Ha PBIHKE PyOJIEBBIX
JIOJITOB, CKOpee BCero, Oy1eT HeWTpaIbHOM P MUHUMAJILHOI TOPrOBOW aKTHBHOCTH.

AKunmn

B otcyTcTBHE HEpE3MIOEHTOB POCCHMCKUI (OHAOBBI PHIHOK BCE PAaBHO CyMel HEMHOTO IOAPACTH.
Hunngexc PTC mpubasun 0,87% wu 3aBepmmn aeHb Ha ypoBHe 1559 myHkTOB. MBI OXHIaeMm, 4TO B
Oyrpkaiiiee BpeMsi poCT IEH Ha PBIHKE aKIUi MPOJTOIKUTCSL.

JIukBuaHbIC aKTHBHI OaHKOB B LIB e
HNnankaropbl: Ceroanst 3a ieHb 3a HeIeJI0
600 EUR/USD 1.2178 0.0067 -0.0027
520 N Al‘ /l Heds Brent, ICE 70.57 0.00% 4.02%
440 S&P 500 127058 | -1.44% -2.94%
3601 w Libor (6M) (%) 5.2090 0.000 0.049
2o MOSPRIME(3M) (%) 5.4800 0.010 0.010
2°°§E§§§§§§§§§§§§§§§§E UST10 (%) 5.0360 0.000 0.143
RSN ER T e neg e RusGLB30 107.75 0.000 -1.130
Herounc LB P, bame Cuypr JTlonnap (MMBE USD/RUB UTS TOM),Bid 27.7100 | -0.0100 0.1400
Hnpexe PTC Espo (MMBE EUR/RUB UTS TOD) 33.5398 | -0.0002 -0.3452
1570 Octatku Ha Kopcuerax B LIb (Mapa. py6) 325.7 14.0 28.5
14707 Jlenosutsl 6ankoB B 1B (Mupa. py6) 113.1 7.7 40.4
];z | A Hrzexc PTC 1559.0 0.87% 4.36%
170 /, 00bem Topros B PTC (mitH. j1oiu1) 15.9 -95.6 -81.4
12;2 ] Hunexc MMBB 1413.24 1.27% 5.09%
870 . e e e e aoa 3BP (mipa. mosun) 208.1 2.20
E S E S é ‘:f g é g § g E E 5 JlenexxHas 6aza y3koe omp. (Mipj. pyo) 22043 3.30

Ucrounnx: ®b PTC, Bank Crypr

YnpaBnenue KazHayencraa
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BaAtOTHbIW U A€HEXHbIW PbIHKU

Kypc py6ub-nomnnap BaAtoTHBbIH PbIHOK
201 B matHuny kxypc mommapa cHmswics Ha 1 xom. 1o 27,71 py6. O6opoT HEMHOTO
28.9 A noapoc #a $100 mun. g0 $1,5 mupa. Bank Poccun B msTHUILY, MOJ0OHO ATIaHTY,
28.7 1 JiepaKall Ha CBOUX IuIeYax JIoJulap, IOCTENEHHO MOBbIMas ero Kypc, Beies 3a FOREX.
2857 Co CTOpPOHBI 3TO BBITJIAENO JKYTKOBAaTO, M OBIJIO MOXO0XKE Ha CHIIBHBIH OTTOK
22? 1 Pl kanutana. Ho yTpoM 1ocie myGIuKaium CabIo ONepaiuii ¢ 6aHKOBCKUM CEKTOPOM
270 V \n cTano scHO, uTo bank Poccum BoBce He mpojaBai, a MOKyHad BAOTy, IPHYEM B
27.7 \J‘V 6oubIioM o6beme (10 HaIuM OreHKaM okoiio $1 mipa.).
275@@%%5;;5555%%%%%%% Ie TOD 6
8850882 a5 662225 €rOJHS TOPTH 10 €BPO pacueTaMH « » HE IPOBOJISATCS B CBSI3U C HEpabOInM
TATNTAaTN T Ye T ee T nHem B ['epmanuu. PeiHOK nomnap-py6ns yTpom yman Ha 8 kom., g0 27,63 pyo.
Vcrounnk: MMBB, Bank Criypr OTBHITPbIBas INaJICHHE aMEpUKaHCKOH BamoThl B aszuarckue Topru Ha FOREX. Mbl
CYMTaeM, YTO J0JUIAp 3aBEPIIUT JEHb OKOJIO OTMETKH 27,6 pyo.
Wupexc pyOiist K KOp3UHE BaJIFOT
(50% Jloxnap, 50% Egpo) B nocnenuii AeHb IpoIueANTel Heelu BOJaTHIBHOCTh Ha phiHke FOREX 6bina
915 1 HU3KOH, TOCKOJIBKY aMepUKaHIIBI M eBponeisl otmedanu Ctpactayro [IsaTHuIy, HO B
909; ,J"'P MOHEJETbHIK KypC €BPO OTKpPBIICS «I3IOM» HaBepX MPOTHB JOJIapa M JOCTHT
oy yposus 1,218 (+0,8 menra). Ha a3maTckmx HWHBECTOPOB MOBIHsUIA IyONMKanUM B
89.5 1 WSJ, xoTropasi BHOBb 3acTaBWJIa 33JyMaTbCsl O BO3MOXKHOCTH CKOPOTO 3aBEpIICHHS
ool 1MKJIa noBbiueHns crapki OPC.
88 7
8.5 Ha cerogus 3aruaHupoBaHa IyONHMKanys JaHHBIX O YHCTOM TIPUTOKE
avE § é % % % § § E’[E’(E Ef'gé § §§ ‘ nHocTpanHoro kamutana B CIHIA (TICS). Msl nomyckaem, 4YTO JaHHBIE B
SeEToRagoI s omem a0CONIOTHOM BBIPD)KEHHM CHOBAa MOTYT OKAa3aTbCsl MEHbIIE AE(HUIUTA TOPrOBOTO
- Gananca (-$65,7 MIpy.), 4TO HETATHBHO CKAXKETCS Ha TMHAMHKE JI0JuIapa.
Ucrounnk: bank Criypr
Ha 3aBTpa 3amnanupoBan Bu3uT mnpe3uaeHTa komnapruu Kuras Xy J[3une Tao B
Hnjexe pyOiist K KOP3UHE BATIOT CIIA. Ilpenmonaraercsi, YTO CTOPOHBI OYyAyT OOCYKIAaTh BOIPOCH TOPTOBBIX
(0,6$,0,4€) OTHOLIECHUH, a ClleIoBaTeIbHO HEU30€)XXHO 3aTPOHYT U TeMy peBalbBalluU Kypca
o1 10aHs, YTO TaKXKe CYJIUT J0JUIapy MaJieHue.
90.5 | Pf"" C TexXHMYEeCKOM TOYKM 3peHHs, €eBpoIelckas BamioTa ceifuac CMOTpPHUTCA
90 BBIUTPBIIITHEH MO CPABHEHHIO C aMEPUKAHCKOM, 0COOEHHO MOCIIE HOUHOTO «T3Iay.
89.51 /\fr MpsI nonaraem, 4Tto B OJIpKaiiliee BpeMs Kypc €BpPONEHCKOW BAJIFOTHI MPOIOJIKHT

89 v
6 | W CBOM POCT NMPOTHB JI0JLIAPA.

88 7
87.51

M C % %
§8gEEEEc8ERzREEEL
Qor " 2Ry geIrgrovyeT
HUcrounuk: bank Crypr
) AeHeXHbIH pbIHOK
MIACR, overnight CyMMa 0CTaTKOB CpeJICTB Ha KOpCUETaX M JEMOo3MTax Bepocia Ha 21,7 mipa. py6. 1o
14 438,8 mupa. py0., BcaencTeue BamoTHbIX MHTepBeHIMH L[b. TlockoibKy ocHOBHas 4acTh
121 ECH u akiu3oB OblIa yrulaueHa IpeiBapUTENbHO B UETBEPT, TO B IATHUILY OCTATOYHBIH
10 OTTOK JICHET B OIOJUKET OB IOJTHOCTBIO TIEPEKPHIT HOCTYIUICHUSMH C BAJIFOTHOTO PBIHKA.
8 2
61 Canpno onepanuii ¢ 6aHKOBCKHM CEKTOPOM Ha yTpo cocTtaBwio 68,2 mupa. pyo. Yacts
‘2" v €ro - 9TO Pe3yJbTAT JCMO3UTHBIX onepauuii ¢ 1B, HO «4UCTBIi» TPUTOK JTUKBUIHOCTH TI0
0: “u HAIIIUM OLIEHKaM BCe paBHO coctaBuT 0koio 30-40 mupa. pyo.
sEiEEsEEBs2e88888e B mnocnenHee BpeMs KpeIWTHBIC OpPraHU3alMM IPOJAIOT AOUIAPHl OTHIONb HE M3
TR-weoROROye D s8z2zzao CIEKYJIATHBHBIX HHTEPECOB - OaHKaM WM UX KIHEHTAM HY)XHbBI JCHBIH ISl MOBBILICHUS
LJLNE PanoNneg? °] »
YpOBHSI COOCTBEHHOW JIMKBMIAHOCTH B IPEAJBEPUH HAJIOTOBBIX IUIaTexei. Ilpomaku
Ucrounuk: bauk Poccun, bank Coypr

(hHHAHCHPYIOTCS 3a CYET 3amaca A0JUIapOBOil TMKBUAHOCTH, HAKOIUICHHOTO 9KCIIOPTEpaMu
3a (eBpasb-anpess (0ko10 $12-18 MIIp. M0 HAIIKUM OLIEHKaM).

IToxa 3amaca py0ieBOil NMKBHIHOCTH HE XBaTaeT A KOM(OPTHOrO IPOXOXKICHUSL
HaJIOrOBOTO NEPUOia B arpese, U CTABKU JICHE)KHOIO PhIHKA B KOHIIE MECAIa BBIPACTYT.
CerofiHst e CTOMMOCTb jAeHer OyneT HaxoauTbcs Ha ypoBHe 1,5-2%. M3MeHuTs Ham
B3IJISIJ Ha KOHEIl MeCsSla MOTYT CHEKYJSTUBHBIE MPOJAXKU BATIOTHI, KOTOPBIE MOSBSITCS
TONBKO Ha (JOHE YBEPEHHOTO PocTa Kypca pyOid HpoTUB AoiIapa. Tak 4To Bce BHUMAHUE
BHOBb Ha FOREX, Tak kak b oGemntan, uro ykperuieHus 3¢dexkTuBHOTO Kypca pyois He
Oyner.

BepHyThCs K OTJIaBICHUIO

aHann3a qUHaHCOBbIX PbIHKOB CTp.2

YnpaBnenue KazHayencraa (0} /i
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PbIHOK BanlOTHbIX 06AUraumm

UST 10 KasHaueickue obauraumm
Topru Ha peiHke Treasuries B NSATHUILY HE MPOBOAWIMCH, U CTaBKH OCTAJIUCh
] Ha npexceM yposre: UST10 — 5,05%, UST2 — 4,95%.
46 B msatHuIy OBIM OIMyONIMKOBaHBEI AAHHBIE 1O 3arpy3Ke MOIIHOCTEH M TeMIaM
pocTa INPOMBIIIIEHHOTO pocTa 3a MapT. Ob0a IoKaszaTenu OKa3aIuCh Ha XOPOIIEeM
424 YpOBHE, SKOHOMHKA IPOROJDKAET PACTH OBICTPHIMH TEeMIIaMH. POCT IPOMBIIIIEHHOTO
4 npousBozcTBa (+0,6%) mpeBbICHII OXHUIAHUS pPbIHKA, 3arpy3ka MorHocted (81,3%)
38 OKa3ajach HEMHOT'O HIXKE IIPOTHO30B, HO BCE PAaBHO HAXOIUTCSI YPOBHE, MAaKCHUMAJIbHOM
¢ 2000 roma. Tem He MeHee, ceroiHs Ha a3UATCKUX TOPrax AOXOTHOCTH CHHU3WIKCH,
Onaronaps myonukauuu B WSJ, B KoTOpoil roBopuiiocs, uto cpeau wienoB FOMC net
€ANHOTO MHEHHUSI OTHOCHTEIIBHO TOTO, CTOHT JIM MOBBIIATE 0a30BYI0 CTaBKY BhIIIE 5%.
B Ommkaiimee BpeMsi HHBECTOPBI COCPEIOTOYATCS HA AAHHBIX 10 MHQIAINY,
KOTOpBle OymyT OIyOJIMKOBAaHBI BO BTOPHHMK M B cpenay. Kpome Toro, Bo BTOpHHK
my6nukyercs creHorpamma nociennero 3acemanus ®PC. Ecim nudmamus okaxkercs
YMEPEHHO! WU K€ MOATBEPIUTCS MHEHUE aHAIUTUKOB WSJ, 10XOTHOCTH MPONOJDKAT
CHIKaThCsl. B IPOTHBHOM cilydae, CTaBKM MOTYT €Ilie HEMHOTO MOAPAcTH, HO OYEHb
HE3HAUUTeNbHO. PhIHOK celiyac o4eHb cunpHO nepenponaH. CerogHs I0XOJHOCTh
JIECATUIETHEH HOTBI, BEPOSITHO, CTAOMIU3UPYETCS Uy Th BhILIE 5%.

4 aBr
18 aBr
1ceH
15 ceH
29 ceH
13 okT
27 okT
10 Host
24 Host
8 ek
22 pex
518
19 sHB
2des
16 hes
2wmap
16 map
30 map
13 anp

Hcrounuk: Reuter, bank Criypr

BepHyThCs K OrIaBICHUIO

RusGLB30 Poccuiickue eBpoobauralmmn
174 B nsaTHHMIy TOProB POCCHHCKMMH €BpOOOJIMranusMH 3aMETHO He ObLIO,
Onaromapst oTcyTcTBHIO TOproB mo Treasuries. Kotupoku Rus30 ocranuchy Ha ypoBHE
107,75% ot HOMHMHAIIA.
1131 CeromHs Mbl OXUAAEM YMEPEHHOTO poCTa LEH BCIEH 3a CHHXKCHHUEM
JIOXOIHOCTEH HAa aMEPUKAaHCKOM PBIHKE U pocToM 1eH Ha Commodities.
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Ucrounnk: Reuter, Bank Crypt

BepHyThCs K OrIaBICHUIO

aHann3a qUHaHCOBbIX PbIHKOB CTp.3

YnpaBnenue KazHayencraa
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Hcrounnk: MMBB, Bank Crypt
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Hcrounnk: MMBB, Bauk Cnypr

JIuneps! no o6semam ToproB Ha MMBB,py6.
(KOpropaTUBHBIE OOIMUTAIMN)
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Hcrounnk: MMBB, Bauk Crypt

JIunepst no o6vemam ToproB Ha MMBB,py6.

(peruoHasIbHBIE O0IUTAIINN)
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Hcrounnk: MMBB, Bank Crypt

SPURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AUraLun

Lenbl u3MeHsuIMCh pa3HOHanpasieHo. OObeM TOProB COKpaTtuics BaBoe — 615 mMiH. pyo. (-
517 mumH. py6.). B TC rocynapcTBeHHBIX LIEHHBIX OyMmar Ob1I0 3ape3epBupoBaHo 3 339 muH. pyo.
(-1 084 mun. py6.). Haubonee akruBHO mpoxomunu caenku ¢ OD3 46018 (-0,16 m.m. mpu
obopore 390,5 muH. py0., noxoaHocTh 6,93%). Jlupep nagenus — OP3 25059 (-0,42 n.m. npu
obopore 4 933 muH. py0., goxogHOCTH 6,59%), Muaep pocra — OP3 26198 (+0,15 m.m. mpu
obopote 4 814 miH. py6., TOXOTHOCTH 6,75%).

CerosHsi M3MCHEHHME II€H Ha PBIHKE TOCHO0Jra, CKopee BCero, OyaeT HeWTpaibHbIM. B
JaJbHEHIIEM HE WCKIIOYEH HEeOOJNBIIOH POCT JOXOAHOCTEH B JUIMHHOM CEIMEHTE B CBS3H C
pa3memnienuemM B cpeny OD3 46020 u 25059 obvemom 9 u 11 mupa. py6., COOTBETCTBEHHO.
Pa3merenne 3TUX BBITYCKOB MOKaXeT, Kak MUH(UH BOCIIPUHUMAET TEKYIIUil yPOBEHb CTaBOK
Ha peiake ['11B.

KopriopaTtiBHbi€ U PErHOHaNbHbIE AOATH

14.04.06 Ha pPOCCHUICKOM JONTOBOM pBIHKE COHHOW JWHAMUKA HE OBLIO, IICHBI
H3MEHSUTUCh ~ pa3HoHampaBieHo. KopropartuBHele — oOJMrauuy  IMEpBOrO  JIIEJOHA
n3MeHsuuch B npenenax -0,3+0,1 m.m., peruonansHble Oymaru — B quanasone -0,6+0,4 m.a.
10 CPEAHEB3BEUICHHBIM [eHaM. HacTpoeHHs] OCTAlOTCsS yrHETCHHBIMH, HO MPa3THUKA B
CILIA u EBporie mo3BOIHIN POCCHICKIM UTPOKaM CAEIATh May3y U NepeIOXHYTh.

Jlunepamu Mo W3MeHEHUsIM 3a JeHb ctanu obmuramun KOMU-6 (+3,0 m.m. mpu
obopore 2,4 MiH. py0., moxoaHocTh 7,32%) nu DDKO-1 (-1,61 m.m. npu obopote 9,9 miH.
py06., noxoaHocts 11,2%). O6sem Topros ymai Ha 2 170 muH. py6.: cymMMa omnepanuii Ha
oupxe — 1 057 muH. py6. (mpotus 1 713 muH. py6. Hakanyne), B PIIC — 2 169 muH. pyo©.
(mpotus 3 681 muH. py0. nHeM panee). CtaBku 1Mo Gymaram mepBoro smenona — 5,9-7,8%,
TesiekoMbl — 7,0-15,1%, pernonanbHele obmuranun — 4,9-15,9%, BTopoi-TpeTHii S11ea0H —
1,4-23,7%, 6auku — 1,0-13,3%.

CeromHsi IIcHOBasg IUHAMHKA Ha pPBIHKE pYOJIEBBIX MOJITOB, CKOpee Bcero, Oyner
HEHTpaNbHOM IpH MUHHMAIGHOW TOPrOBOW aKTUBHOCTH, YTO CBSI3aHO C (haKTOPOM
«TOHE/ICTBHUKAY, a TaKKe INpa3JHUKaMH B HEKOTOPHIX EBPOMEHCKUAX TOCYyJapcTBax.
BHuemnunii (oH moka ocraercs CIIOKOWHBIM: B a3MaTcKylo ceccuro poxomnoctu USTI10
HEMHOTO CHHM3WINCh. V3 BHYTpeHHUX ()AaKTOPOB MOXXHO OTMETh IO3WTHBHOE JACHCTBHE
pacty1ero ypoBHsi 6aHKOBCKOH JTMKBUAHOCTH.

MsI npenmonaraeM, 9T0 WHOCTPAHHBIM M POCCHICKIM WHBECTOPAM HHTEPECHBI JOJITH
pOCCHICKHX TIEPBOKIACCHBIX SMHUTEHTOB C JOXOAHOCTHIO MMEHHO OKono 7%. JImuHHBIE
BeIyckr O®3 HHTEPECHHI ¢ JOXOAHOCTEIO 6,9-7%. JlnuHHbIe oOmuranuu MOCKBEL - OKOJIO
7% (0 4YeM KpacHOPEUMBO CBHUJCTENLCTBYeT pasmemenne MIop-44 mwa mnpomenmieit
Henene). JIJMMHHBIE MOJATH MEpBOro dimesiona - 7-7,5%. Mbl He *kIeM, 4TO ICHBI €IS
CYIIECTBCHHO YMaJayT, 10 KpaitHeil Mepe, B Oimkaiiiiee BpeMs.

C pexkoMeHaaluen «iIydlle pblHKa» octaioTca obmuramuu: MIop- 39, AMDXKK-S, 6,

Moc.061.-4, 5, FOTK-4, PyccHedts-1, YpCU cep-6, Cu6Tax-5, BnrTnk-3, Poccensxo3b-2
FW, PXI-6, 7.

BepHyThbcs K OraBlIeHUIO

YnpaBnetuve KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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KpuBas AOXOAHOCTU PErMOHAAbHbIX AOATOB

14.04.2006 ZgPURT BANK
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- Ak ]

PTC B orcyTcTBHE Hepe3uneHTOB pocCHICKHMI (OHIOBBIM PHIHOK BCE PAaBHO CyMell
HemHoro nonpactu. Muneke PTC npubasun 0,87% wm 3aBepmmn JeHb Ha ypoBHE 1559
JZZ HYHKTOB. YTO JBHTaN0 MHBECTOpPAMU — HE MOHSTHO, BEPOSTHO, aOCTPAKTHBIA ONTHMH3M.
1370 | WuBecTopaM Bce TpyAHEee IOHAThb, Pajd YEro CTOWT MpoJaBaTh Oymard, OcoOEHHO, B
1270 N YCIIOBUSX, KOT/1a [IEHbI Ha HeTh IPOJIOJDKAIOT MOKOPSATH HOBBIE MAKCUMYMBI.
1170 | Mpl OXHJAEM, HTO B Omkaiiiee BpeMs pocT LIEH Ha PhIHKE aKIMH IPOJOIDKUTCS,
1070 1 KJIIOYEBBIM JIDABEPOM MBI CUMTAEM pallId Ha TOBAPHBIX DBIHKAX B COYETAaHUM C
o70 | JIe(UINTOM KadeCTBEHHBIX akTHBOB. OHAKO HE CTOUT cedsi 0OMaHBIBATh, MBI HMEEM JIETI0
870 CO CHEKYJIATUBHBIM ITy3BIPEM, KOTODBIM, BIPOYEM, KAaK IIOKa3bIBACT UCTOPUS MHUPOBBIX
EE5583z¢ee g g § g g (OHIIOBBIX PHIHKOB, MOXKET HAJyBaThCSI JOBOJBHO JOITO. MBI PEKOMEHIYyEM COXPaHSATh
TRe-regeReg~rg g™ JUTMHHBIC TIO3UIUH B JIMKBUIHBIX aKIHUAX, CHAOIUB MO3UINH IIABAIOIIIMH CTOI-JIOCCAMH.

KnroueBoe BHUMaHKE CJIEAYET YACHAThL AJMHAMHUKE 1I€H Ha TOBAPHLIX PBIHKAX, 0COOEHHO Ha

Hcrounuk: ®b PTC, bauk Criypr
pBIHKE HE(TH.

JIunepst TOpros BepHYThCS K OTIIABICHUIO

I'MKHHuk5a
C6ep6aHk-n
PAOE3C
C6epbaHk
CubHedTb
CyprHdra-n
IOKOC-ao
Cyprudra
CaxHdprs-an
CaxHdpra-ao !

0% 5% 10% 15%

Hcrounnk: MMBB, bauk Criypt

aHann3a qUHaHCOBbIX PbIHKOB CTp.5

YnpaBnenue KazHayencraa
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He6omnpioii [IpobusHecOaHk, crienuaan3upyoIniics Ha 00CIyKUBaHUH MPEANIPUSITUI MAJIOT0 M CpeHero OH3Heca, el 003aBeCTHCh
nopTdheabHBIMA MHBECTOPAMH U3 YKCIIA 3alaIHBIX HHBECTUIIMOHHBIX (POHIOB. B MUHYBIIIYIO IATHHIY CTaJI0 W3BECTHO, YTO OaHK HaMepeH
YBEJIMYUTH 32 CUET JONIDMHUCCHU CBOW yCTaBHBIA KamuTan Ha 474,3 miuH py6., 1o 1,355 mupn py6. [Ipeamonaraercs, 9T0 JOMIMHUCCHUIO
BBIKYIIST J1Ba MHBecTOAHKa -- amepukaHckuii Merrill Lynch u «Peneccanc Kamuran», B pe3ynprate ux moins B kanurtaine [IpodusHecOanka
cocraBuT 35%. «BpeMs HOBOCTEHY.

Anmunuctpanust UpkyTckoi oGiiacté omoOpyiia NpUBJICUYCHHE Kpeaurta Ha Tasudukanuio peruoHa BocrouHo-Cubupckoil ra3zoBoi
xommanueid (BCI'K, Ha maputeTHbIX Hadanax npuHAAIeKUT MecTHBIM BiacTsaM 1 THK-BP). B MunyBIIyI0o NATHUILY CTajao U3BECTHO, YTO
coset aupekropoB BCI'K peruni BelHECTH BONPOC O KPEAUTOBAHUM Ha cymMmy 10 6,45 mupxa py6. y oxuoi u3 crpykryp THK-BP na
BHEOUEpEHOE COOpaHHE aKIHOHEPOB 3 Masl M NPHHSITH MOJIOKHUTEIbHOE peleHne. TakuM o0pa3oM, BIACTH PETHOHA M3MEHMIN CBOIO
MO3WLHUI0 M PEUIMIN HE TPEMsATCTBOBATH YAaCTHOMY MpOekTy Trasudpukanuu perumona. ns THK-BP rtakoe pemenue o3Hayaer, 4To
KOMITAaHUSI B 3TOM TOJly MOXKET HadaTh pa3paboTKy KOBBIKTHMHCKOrO ra30KOHJIEHCATHOTO MecTOpoxkaeHus B MpkyTckoii obmactu. «Bpems
HOBOCTEN».

B MuHyBIIYyIO MATHHLY «A3p0odaoT» oUIHATBHO CTall JECATHIM YWICHOM MEXAYyHApOIHOTO aBHAlOHHOro anbsHca Sky Team. Boiroga
kommnanuu ot BerymuieHns B Sky Team, mo cinoBam ee renmupekropa Banmepus OxynoBa, 3akiroyaercs B JOCTyIe K OObEIHHEHHON
MapUIpyTHOH ceTH anbsiHca. KoMIaHuy -- 4ieHBI albsSHCA €XKEIHEBHO COBepUIatoT 15 Thic. peiicoB B 728 myHkTOB 149 cTpan mupa. Ha
9THX MapIIpyTax MapTHEPH! (B TOM YHCIE TeNeph U «A3po(IIoT») MpeanaraloT CBOMM KIMEHTaM CKBO3HBIE TapU(bI, Oonee HU3KUE, YeM
npocTtass KOMOMHAIMS CTOMMOCTH JIBYX WIH OoJiee IepenieToB. BoHycHBIE NmporpaMMBbl WIEHOB albsHCAa OOBEJUHEHBI, YTO ITO3BOJISIET
HCTIONB30BaTh Oayuibl, 3apabOTaHHBIE B ONHOM KOMIIAHHMH, IJISI MPHOOPETEHHs JIBrOTHBIX OMIeTOB y Apyroi. CamMu KOMIaHMU [UIS
CHIDKEHHS H3JIEPIKEK MOTYT BOCIIONIb30BATHCS TEXHUYECKUMU MOLTHOCTSIMU U TEXHOJIOTHSIMHU JIpYT Apyra. «Bpems HoBocTe».

BepHYThbCS K OrIaBICHUIO

YnpaBnetuve KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.6 |
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ETC
HNHcTpyMeHT Cp-B3B W3Mm cp-B3B Open Close O0BbeM TOpros
EURTOD_UTS 33,556 -0,0264 33,7 33,5795 14 700 000,
EURTOM_UTS 33,5362 -0,0219 33,56 33,5398 12 588 000
EUR_TODTOM 0,0006 0,0004 0,0008 0,0009 6 600 000
USDTOD_UTS 27,7023 0,0109 27,704 27,7085 749 868 032
USD_TODTOM -0,0014 0,0017 -0,003 0,0002 1 354 099 968
USDTOM_UTS 27,7046 0,0056 27,695 27,71 1 535 592 960
ruB
HNHcTpymMeHT Oodopor CpB3B lleHa H3m cpB3B Jlox cpB3B Kou1 caesiok Jlopa3men

SU46018RMFS6 390 509 648 109,69 -0,16 6,93 8 0]
SU46017RMFS8 86 197 880 105,30 -0,40 6,88 2 0]
RUOOOAOD1JF3 60 700 094 99,15 0,11 5,07 2 0
SU25057RMFS9 22983 072 103,65 -0,15 6,45 6 0]
SU27025RMFS4 15 240 900 101,00 0,00 5,81 4 0
SU25058RMFS7 12 557 128 100,21 -0,05 6,34 5 0]
SU46002RMFS0 11836 340 110,53 -0,25 6,53 5 0]
SU25059RMEFSS 4932 644 98,65 -0,42 6,59 13 0]
SU26198RMFS0 4813 527 96,08 0,15 6,75 3 0
SU46020RMFS2 2224222 100,10 0,06 7,01 1 0
SU27020RMFSS5 2162 750 105,50 -0,15 5,68 1 0|

Htoro 614 749 571 53
PernonanbHble gonrm

HaumenoBanue O0opoT ocH Cp-B3Bemn neHa  M3wm cp-B3gemr  Kou caesiok  O6opor PIIC Ooopor PEIIO

HixropO611 121 096 032 102,73 0,23 18 0 0]
MI"op44-06 17 219 696 110,02 0,35 4 132 494 800 385 410 944
AxyT-06 00 15 764 550 107,90 -0,04 9 0 12 118 100]
HxropO6:12 11538 622 105,28 0,05 9 36 802 500 7 803 040
MI'op38-06 11302 264 113,00 -0,64 4 237 390 000 0]
TomMck.06-2 8715 845 104,63 0,03 4 0 0]
Hocu6 306 6177515 113,72 0,32 13 34 056 000 0]
/IenO61-306 6 029 989 129,09 0,11 6 44 563 120 0]
Moc.06:1.3B 4950 960 105,25 -0,11 4 0 79 205 280
S1kyT-10 06 4949 046 109,78 0,06 2 0 16 576 891
MI"op39-06 2461715 109,80 0,09 4 32910 000 53287 220
[KOMU 68 06 2390 000 119,50 3,00 2 0 68 400 000
Moc.o6m.58 1612 764 107,46 -0,22 5 80 625 000 48 577 344
MI"op43-06 0 0 0 206 643 776]
MI'0p36-00 0 0 0 271952 672
MI"0p29-06 0 0 0 209 055 536]

Hroro 269 491 650 161 740 383 635 1478 613 797,

Hcrounnk: MMBB, Bank Crypt
BepHyThCs K OTIABICHHIO

YnpaBnetuve KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |
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KoprnopaTtunsHble
aonru
Cp-B3Bell H3m cp- Koux
HNHcTpyMeHT Obopot ocH IeHa B3BeII CIIEIOK Obopot PIIC Obopot PEIIO

LentpTen-4 54 750 852 115,16 -0,17 23 34 532 000 91 000 968
CrpTplas0l 36 484 168 101,34 0,09 7 0 172 049 872
Jlykoitn2061 32901 770 100,89 0,02 6 307 642 496 46 814 448
I'A3®uH 01 32607 128 99,77 0,06 6 19 940 000 0
OI'O-arpo-1 31353024 101,36 -0,12 35 0 0
MeuenCI'106 25 065 000 100,26 -0,08 3 0 0
BeivnKom®-1 25 040 000 100,16 0,01 3 0 0
I0TK-03 06. 22 974 200 101,62 0,02 22 8 000 000 0
BB/ I1I1 206 22236 754 102,02 -0,18 9 0 68 500 096
PyccHed1s1 21437 498 101,09 -0,02 11 30 345 000 0
HHUTOJI 01 21104 062 101,24 0,07 2 0 9100 000
VpanCs3ln4 19 897 216 103,17 -0,13 9 5673250 0
ABTOBA3063 17 865 386 100,38 -0,06 7 46 116 096 18 639 800
LentpTen-3 17 671 498 101,9 -0,05 13 0 9 896 980
WnkomJIana2 16 156 850 100,23 -0,03 6 21 052 500 0
IIsrepoukad 14 276 196 109,8 0,05 6 0 11 880 258
Tarponub 2 12 609 101 100,05 0,00 8 16 856 424 0
TMK-02 o061 11241 000 102,19 -0,11 3 3074 100 42 693 632
XK® Bauk-3 10 720 498 99,96 0,11 11 21988 000 0
PXK/1-06061 10 436 585 99,4 -0,02 3 59 625 000 74210 160
KOTIEMKA 01 10 136 013 101,35 0,10 2 81 047 976 0
OuakoBo-02 7259 775 99,45 -0,05 5 0 46 227 152
I0TK-02 06. 6 780 520 101,2 0,25 7 0 28 125 780
T'A3IIPOM A4 6211989 103,53 0,04 9 164 880 000 157 964 400
DCK EDC-02 11224 102,04 -0,51 2 204 600 000 442 973 472
T'A3IIPOM A6 10914 99,22 -0,11 2 64 525 000 363 481 024

Hroro 787 731 250 670 2 501 052 554 3 746 281 559
Akuumn

Cp-B3Beln Kox
HucTpymeHT Obopot ocH 1eHa Y% C/IETI0K Obopor PIIC Oooport PEIIO

T'A3ITPOM ao 5179 244 544 264,71 1,67 8327 865 175 680 3452 401 408
PAO EBC 4286 044 160 20,461 0,75 13 470 830 546 624 1419 798 528
JIYKOWII 2 735753 472 2439,76 1,39 8 842 219 654 576 327179 776
I'MKHHuk5ao 2 126 506 240 3068,37 0,73 8114 163 104 368 731 159 744
Cyprudrs 1105 220 224 46,223 2,25 4019 77 627 720 87 135936
Pocren -ao 398 118 432 96,27 1,52 6041 33 940 876 1093 440 896
Caxuérs-an 372 796 864 554,27 3,43 4245 1031414 94 782
Cbepbank 353 830 848 43155,37 0,97 1022 70 474 144 499 877 504
CoepOaHk-11 272 981 152 773,43 0,74 2384 4056 642 142 761 168
Cubuedts 217 137 952 144 1,06 597 3232824 3614400
VpanCsU-ao 188 019 168 1,2 1,25 1736 22 022 450 35170 308
Cypradrs-n 152 489 280 35,982 1,69 634 54 864 780 61 169

Hroro 18 343 439 893 74775 3 185 762 483 8413 031 631

HUcrounnk: MMBB, Bauk Criypt
BepHyThCs K OrIaBICHHIO

YnpaBnetuve KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8 |
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WanxytauHoB Knpuan Brapummnposuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ MHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPAaBAEHUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTaen aHanu3a PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AvpekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6aeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Lamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlibyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravliev@spurtbank.ru

3amaneeB Mapart AamupoBuu
mzamaleev@spurtbank.ru

CaduHa lNyseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit uHdopMaMoHHbIii 0030p pBIHKA IIEHHBIX Oymar COAEpKUT OLEHKM M TNpOrHO3bl YnpaeneHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBO) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHI /MM AEHCTBUI, IEPCIEKTHB
Pa3BUTHS CHUTyallu¥ Ha PBHIHKE LEHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIIECHHS ONPEICNICHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JIAraThCs Ha OLCHKU M IMPOTHO3BI, COJEpXKalliecs B HAcTosiieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE eIl Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB [0 MHOTHM IPHUYNHAM.

Hacrosimnii nHGOpMannoHHBIH 0030p He ABIsIeTCS 0hepToil - MPeUI0KEeHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Hin CBS3aHHBIE C
HUMHU (UHAHCOBBIC HHCTPYMEHTSI JIHOO NMPHHATH y4acTHe B KakOH-I100 cTpaternu Toprosiau. OnucaHue q000it KOMIAHUH WK KOMIAHUIL, UM MX HEHHBIX
OyMar. WIN PHIHKOB. WM HAaIlPaBICHHUI Pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEANoaraloT HOJIHOTHL UX onucaHus. IIpencTaBieHHbIe HHGOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO IHOATOTOBJICHBI JUISI KOHKPETHOH OIepaliyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOH
CHTYAIUH. CIOKUBILICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UCHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX ITOTpeOHOCTEH U menei
KaKOT0-JT100 JINIA.

JlaHHBI 0630p MOXKET MCIOJIB30BATHCS TOJIBKO UL HH()OPMALMOHHBIX Ieneil. LIuTupoBaHue WM HCIIOIb30BaHME BCEil MIIM YacTH MH(OpMALHH,
cozeprkamieiicss B HACTOSIIEM OT4YeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.
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